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What is the budget? 
How Is The Budget Prepared And Adopted? 
Drafting 

Legislative 

Implementation And Auditing 

What are macro-economic assumptions? 

Budget Revenues
Budget Expenditure
Fiscal Surplus & Deficit 

What is public debt? 

Public Debt to Total Revenue
Domestic & External Debt
National Budget
Heads Of Expenditure
Revenue
Expenditure
Development Programmes 
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Covid-19 Spending – Global Comparisons
Relief & Support Measures - COVID-19 Response
Economic Snapshots From The Caribbean 
Economic Threats To Mitigate Against 
Credit Ratings
Glossary Of Terms

2
2
3

4

5

6

7
9
10

11

12
13
15
16
17
18
20
21
28
30
32
33
34
36

GUIDE TO THE BUDGET 2021 



GUIDE TO THE BUDGET 2021 

1



2

GUIDE TO THE BUDGET 2021 



GUIDE TO THE BUDGET 2021 

3



GUIDE TO THE BUDGET 2021 

4



GUIDE TO THE BUDGET 2021 

5



Real GDP growth rate

Gross Domestic Product (GDP) 

Private Consumption 

Inflation 

Investments 
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Oil Companies (Chap. 75:04)
Other Companies (Chap. 75:02)
Individuals (Chap. 75:01)
Withholding Tax (Chap. 75:01)
Insurance Surrender Tax (Chap. 75:01)
Business Levy (Chap. 75:02)
Health Surcharge (Chap. 75:05)

Purchase Tax
Excise Duties
Betting and Entertainment Taxes
Liquor & Miscellaneous Business
Licences & Fees
Motor Vehicles Taxes and Duties
(Chap. 48:50)
Value Added Tax
Alcohol and Tobacco Taxes
Tax on online purchases

Stamp Duties (Chop. 76:01)

Lands and Building Taxes 

Property Tax (Act No.18 of 2009)
Industrial Tax

      (Chap. 76:04)

Import Duties (Chap. 78:01)
Stamp Duty on Bills of Entry
Special Tax – Household Effects
(Chap.77:01)
Import Surcharge (Chap. 77:01)
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RentaI Income
Interest Income
Royal ties
Profits from Non-financial Enterprises
Profits from Public financial
Institutions
Other Property Income

CAPITAL REVENUE include proceeds from transactions under the Government’s
Sale of Assets Programme, related mainly to the repayment of debt owed to the
Government of Trinidad and Tobago by Colonial Life Insurance Company
(Trinidad) Limited (CLICO).

Borrowing
Financing includes withdrawal from the Heritage and Stabilisation Fund in
2020

Repayment of Loans by Public
Enterprises
Repayment of Loans by Other
Enterprises
Repayment of Other Loans

Administrative fees and Charges
Fines and Forfeitures
Pension Contributions
Non-Industrial Sales 
Other (Miscellaneous)
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PERSONNEL EXPENDITURE 

GOODS AND SERVICES

OTHER MINOR EQUIPMENT

CAPITAL EXPENDITURE

SUBSIDIES

CURRENT TRANSFERS 

DEVELOPMENT PROGRAMME

PUBLIC DEBT
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WHAT IS A FISCAL SURPLUS?

WHAT IS A FISCAL DEFICIT?

CURRENT FISCAL STATUS: 

http://138.128.179.50/sites/default/files/volume-i-accounts-of-the-treasury.pdf
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http://138.128.179.50/sites/default/files/volume-i-accounts-of-the-treasury.pdf
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 :
http://138.128.179.50/sites/default/files/volume-i-accounts-of-the-treasury.pdf
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DIAGRAM 01: HEADS OF EXPENDITURE - BUDGET 2021
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Recurrent Expenditure

Development Programme

Development Programme - Consolidated Fund

Development Programme – Infrastructure Development Fund

19

https://www.oas.org/juridico/english/mesicic3_tto_constitution.pdf
1

2

3

http://www.ttparliament.org/hansards/hh20060908.pdf

http://rgd.legalaffairs.gov.tt/laws2/alphabetical_list/lawspdfs/69.01.pdf
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Tourism

Food Security and Sustainability
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Citizen Safety and Security
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Building Smart and Quality Infrastructure

Putting People First- Human Capital Formation

Accessing and Recovery Services in the Community

23

GUIDE TO THE BUDGET 2021 



No Child Left Behind

Economic Recovery: Building Lives and Livelihoods
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Retooling and Restructuring the Economy – Digital Transformation

Improving Public Sector Management 
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Building Climate and Environmental Resilience

Source: 

https://www.finance.gov.tt/wp-content/uploads/2020/10/Public-Sector-Investment-Programme.pdf
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Sources

4

5

6

7

8

9

10

9

GUIDE TO THE BUDGET 2021 

28

4

5



6
7

11

14

15

13

12

8

9

29

GUIDE TO THE BUDGET 2021 



SALARY/INCOME SUPPORT

SOCIAL PROTECTION
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FOREIGN EXCHANGE RELIEF

PERSONAL PROTECTION

HUMANITARIAN ASSISTANCE

DEFERRED PAYMENTS AND INTEREST RELIEF
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Source: 
https://www.finance.gov.tt/wp-content/uploads/2020/10/Review-of-the-Economy-2020.pdf
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Major Factors affecting Caribbean countries are:
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“Governments may be forced to curtail
public expenditure at a time when they
need to ramp up spending to contain the
pandemic and support consumption and
investment”  .

Continue to implement robust
measures through the National
Environmental Policy  in order to
reduce the national carbon footprint.
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TRINIDAD AND TOBAGO CREDIT RATINGS

25

25

https://www.finance.gov.tt/wp-content/uploads/2020/10/Review-of-the-Economy-2020.pdf



Appropriation Act

Appropriation Bill.

Accounting Officer

Audit 

Auditor General

Balanced Budget

Budget 

Budget Process

Budget Speech

Budget Statement

Cabinet

Cabinet minister

GLOSSARY OF TERMS

GUIDE TO THE BUDGET 2020-2021 

36



Call Circular

Capital Revenue

Committee

Committee Clerk

Committee hearing

Committee of the Whole

Committee stage 

Committee Report

Consolidated Fund 

Contingency Fund

Contingent Liability 

Corporation Tax 

Exchequer and  Audit Act (Chap 69:01) 

Excise Taxes

Expenditure 
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Departments

Development Programme

Direct Tax

Draft Estimates of Revenue

Draft Estimates of Expenditure

Draft Estimates – Details of Estimates of Recurrent Expenditure

Draft Estimates of the Revenue and Expenditure of the Statutory Boards and Similar Bodies and of the Tobago
House of Assembly

Draft Estimates of Development Programme

Executive

Fiscal Discipline

Fiscal Policy

Fiscal year (FY)

Fixed Interest Rate 

Grants

38

GLOSSARY OF TERMS



39

GLOSSARY OF TERMS

Government Funding

Gross Domestic Product (GDP)

Government Subvention

Head of Expenditure

Incremental Budgeting

Indirect tax

Inflation

Infrastructure Development Fund (IDF)

Loan

Macroeconomics

Medium term expenditure framework (MTEF)

Microeconomic

Ministry

Money Bill

Progressive Tax



Public Sector Investment Programme (PSIP) 2020

Recurrent Expenditure

Referral (to a committee)

Regressive Tax

Revenue

Revenue Account

Reversionary Budget

Standing Orders (SOs)

Statutory Authority

State Enterprises’ Investment Programme (SEIP)

Subsidies
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Supplementary Estimates

Surplus

Tax 

Tax Invoice 
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